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Agenda Item No 23

Audit Commission: Annual Audit Letter 2007/08

Report by Director of Corporate Services 

	Summary:
This report appends the Audit Commission Annual Audit Letter to members for 2007/08.

Recommendations:

(i)
That the Authority welcomes the Audit Commission’s unqualified opinion in the Authority’s accounts.
(ii)
That the Authority notes the two areas identified for further work.


1
Introduction

1.1
The Audit Commission has recently issued its Annual Audit Letter which summarises the key issues arising from its work carried out during the 2007/08 financial year.  It is addressed to members, as it is the responsibility of the Authority to ensure that arrangements are in place for the conduct of its business and that it safeguards and properly accounts for public money.

1.2
The letter confirms the findings as set out in the Annual Governance Report for 2007/08, which was received by the Authority at its meeting on 23 January 2009.

2
Summary of Key Findings

2.1
The key points to note are:

(i)
The Audit Commission has issued an unqualified opinion of the Authority’s accounts for 2007/08.

(ii)
The Commission has issued a qualified Value for Money conclusion, stating that the Authority had in place proper arrangements to secure economy, efficiency and effectiveness in its use of resources except in the following two areas:

· the failure to identify significant parterships and ensure that there are appropriate governance arrangements in place for them; and

· the failure to put in place arrangements for the management of its asset base.

2.2
Officers will be seeking to progress these matters as key priorities over the course of the next six months or so.  A verbal update on progress will be given at the meeting.
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